From: "Matta, Rick (rmatta@groom.com)" <RMatta@groom.com>
Date: Tue, 31 Aug 2010 13:04:26 -0400
Subject: Follow-up materials from yesterday's meeting

Thanks again to you and your colleagues for meeting with us yesterday. If we can be of further
assistance, let us know.

Here are the two items | promised you:

1. 1996 letter from DOL to the OCC re fiduciary standards for investing in derivatives

2. A (not complete) list of DOL individual exemptions showing what percentages of
ownership/revenues they've used as a test of fiduciary independence. These may be different

from what DOL has put into some of its class exemptions, such as QPAM (PTE 84-14).
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Notice: This message is intended only for use by the person or entity to which it is addressed.
Because it may contain confidential information intended solely for the addressee, you are
notified that any disclosing, copying, downloading, distributing, or retaining of this message, and
any attached files, is prohibited and may be a violation of state or federal law. If you received
this message in error, please notify the sender by reply mail, and delete the message and all
attached files.

To comply with U.S. Treasury Regulations, we also inform you that, unless expressly stated
otherwise, any tax advice contained in this communication is not intended to be used and
cannot be used by any taxpayer to avoid penalties under the Internal Revenue Code, and such
advice cannot be quoted or referenced to promote or market to another party any transaction or
matter addressed in this communication.
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